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Candidates are required to give their answers in their own words as far as practicable.
The figures in the margin indicate full marks.

Time: 1.30 hrs. Full Marks: 40
a#7=-1 (Part-1)
THr % (Group 'A')
(fa=(d IdUcH® Y99e%/ Long answer questions)

FHt UF TeA&1 30¢ G | (Answer any one question.) Ixo=x
. AT eas =&l T GAe | OFTH Ged@ =86 Thea] AWl Te i 13+%

Define price elasticity of demand. Explain the types of price elasticity of

demand.

L UFHEHEAR T e | 39 dwiia amdl ged T 3cT6d &
FTETT T 7 4%
Define monopoly. How are price and output deternuned under 1t ?

"9 @ (Group 'B")
(@7 ITUcH® 7994/ Short answer questions)

Tt g% TeAHI I GAe | (Answer any two questions.)

v fawe IEmTaT e e et THe |
Explain the law of duinmimshing marginal utility.

¥, AeTHRMHET W MEG (TC), ®:4 ¥ ®Fa (TFC) T %M 9ieadasie MR
(TVC) #1 5= Er3erd |
Show the relationship between total cost (TC), total fixed cost (TFC) and
total variable cost (TVC) 1n short-run.

4, SHTATHR] SATHT H1T MGl AT THem |
Explain the wages fund theory of wages.

g T (Group 'C")
(@i |t IOUcH® 999eq/ Very short answer questions)
o T9AH 307 fGaerd | (Answer all questions.) A=Y
% TiEdAsi™ AT G9%1 % 21 7 (What is variable cost ?)
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