Fixed Installment Loan

e An auto mechanic needs 55200 This means for every $100 finance charge will be $7.90

Number of Annual Percentage Rate
4.5% 2.0% | 3.95% | 6.0% 6.9%
payments |— _
(Finance charge pe&3100 of amount financed)
6 700 C790) 871 952 1034
8 946 1054 1163 12.73 13.83
0 1186 1323 1461 16.00 174

* Divide the total by 100

5200
100

= 52.00



